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1502001 R@v*i6 Pryb..P F &dudDns
r50r002 R@n.s Pribk-Ltc
lj0200l Re.olries kybh.Loms
l501ro4 Rev.n6 pzrbdse .r es

n0r0r r Rmrris Prybrlors

15020I2 R.ov.i B PrybleRdolcD. rtom jaffoi dtp nton

460 r 007 Loans ud .dvanc6 ro ehp toye! M.d,ca A dv,nrc

Adnl.&rdiy. trp.i$l

I0 r r0 r Oili( ruinr.nrie-Eleri.iry
220 r r02 olfie minr.nmrwi.r
220ll0l Omen.i enuesNr ry.rpm*s
2?0r roa otfiemlim.nnrtnr.n.r Ertsns
2201 201 Conmunicd ion ErpnrlT. ephon.
2U0 r :02 communtcn ion Erpin' Mobit.
,02002 Bools & P.iodicr 9Ns$ap6
:1020{a Bm\s & P.iodica eBootr

2102r0? Pri in8.nd s6rioier).pnnrii3
l20ll0l Prituins.nd shionq.Sbrrmry
:202r04 ctrpuErsBum.b.s
:101002 Tm'.liig& convqrR.Tuv.tins
r0r003 Tov.tns& coiv.yrne p(rc]& D,.!.t

2:05 r 0l L.!ri E ! p.nersuir comprcm Ls
2205101 Prcr.sioi.l-d dhd fes Trhiiel F6
2205304 PrcLsiq.t ed orhq fc{ons(ttucy chri!.r

2206002 Adv.ni*ftnr lid Pub tc ry,Advdismed
2206001 AdEni*m. aid pubicry4rs:nisloiorF6ivat
220610 M.mh.6hip & Sub$iprion
:20300 r olt F Erp.idiruE on u,n n For*y
::03002 o1hlc crmrioi ofuictaihld Dsd add A
:r0300r (xhdl olh.r orrQ !\8tr6

2102001 Bull turchsG.tjhdrtc ry

R.p. & M.inr.irna tn,li!tudurc 
^.*E-Rord 

&

21050 rO R.r.n & M.inrdse tnrrstururc Asds.Olhm
xo51{r R.in} Miinrhue{ilic Amshis.E4!

n05rr5 R.r€n& Ma 4mrciv . Am.iirt.lpubti. r6id\
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lLt CNh flow IM on.nti t tctititks

CASH FLOWS FNOM INVf,STING ACIIVITIES

PuBhsndd bn b rl.d &rB

4103004 Ro.d.&B dgB Bid36

r r06{fi omc. & orh$ tquiFti6 {rhe6

{:03001 lnv6rm! 5cens,rFund-uhr hy.nhc \

420300r rnvdrn.nh 66.ar Fund.cxhn liwnmmb

L?0100r lnr.rcs Fifd Dtpo.ir!

N4C6h FloiIto iay*ti,e acthiti.s

1rr700t TrunorA$icyFunds-oflcmlP drnr Fund

, r r r7002 Td5 or a8.Ey t undlprnsion & cmru ry futrti
lrl?00r Ttu, orA!.rcr Fund conriburoq P.nsion fu

/<*l st ,.-r
srinzl

tr."."^"".*9

Plrm.nt0utoIsD..irl Ftrnd\
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lLlr00l TruiorAs.n.y tuids.ceneEr Pmv d.nr Funi
l 7002 Ttoi or As.n.y tundlp.nsioi a cmru Ir I uid

II J7001 Tru{ or Asemy r d - Coitriburo,)- PcN m t,und

l20rmr Gmi/coiriburion riom cenralcov. mmr
120200 I Onnrconribur i6 r@ Slal. C ov.mnfll
r20r00 I chnrcdntibuioi noh (Ih, so{ A B.n. $
120600r amnrcoin,b'illo^ rro lir.

R.nir6lirotBo.Eriia!

l40lOO2 D.posir lmm conh.ro'\rsu
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Basls lor prep.r.t,on of A.cou.ts

The ac.ounts h.v. bpen prepired r...hply 
'n 

alrmareriataspe.ts wi(h ,ppLrcabte ac.oun.'s
principles rn lnd,a, the accounrjtrBrardards i$ued by rhe tnsttrut.orChanered Accounkns of
lndia aId relevanr provisions ofrheShimla Munrr0aLCorporationAccou0ts Manuat

a) Propeny and other Tax.s are ..osnu!d rn rhcp.riod i' whtrh rh.rbemmedueand
demands ars asrertain.bte

bl Orh.r ln.omes, wh ch ars of an un..dr n iarure or lor whLch rhe amounr is nor
ascenainabh or where demand s no( rahed in resutar .0u6. oI opsrarons 6
rs.oSnLzed on adtral re.eipt.

n€cog tion o f Erper dltur.

SIGNIFICANT ACCOUNTING POLICIES

."",,.''{9

a) Erpsrer on srrr' Bonus and orher a owjnces are re.osnizad as and when they
are du. for payn,enr

b) ALL revenu€ expend rurdsare rroated.s sxp€nditures in rhe pe,iod rn shL.h rh€yare

.l ln cas. ofworks, expendturrs aie accnied as soon as the wo.k has been hersured
and be.onesdu. for paymenr

Allthe FLred AsleB ar. .rrred d .on tes icn,htr rkd depr€fl*ton Dcpreoarioi 6 prov,ded
(exrepr tr.ase orLandlon rtre wnren dowtr viltrr,nerhod and ar rlre rares 2s speofed,n rhe

Borowrn3 Cosi 6 re.qnized as.evenue.xperdirur. on accrual basis ex.eor rn case oIfirpd

,/-iEEv ssqir i.
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Inv.rtorl6

lnventoriesare id{ed at.osr price or marker value whkh€ver less as perAS'2 (A..ounlins

.) G.raEl crrnts which aE of @enu€ ..rure arc recoln,z.d as rrcon on actual

b) Gents, whkh are ElmbuB?ment olsp.cinc rcvenue expenditure is mosniz€d as
incom€ in the accounring pertod ln whlch th. coraspondinE r.venue erp.ndilure is
chaBed to lhe l.cone& ExDendirure A..ounr.

.l cra.rs Eceived rowards capllal exp.ndIur. i.e rr€al.d as.liahilitytill such time th.
fixed asets is .cquircd/consru.red. On .onnruclion/acquhilion of fixed asseir th.
granr conespondrn3 ro th. valu€ olthe arsert so connructed oracqui4d ts teared as
d (apit lr*.'pr rnd lran:fered roc.prul(jnk'brr'on

a) SeparaE ronds ar? ,ormed for nsri.g the Pendon and other r€tiremenr benefrts
inaludli8 gEtuity and laav..nLarhmenr

Dl Contribunon towa'6 pension znd other Enrcment ben.fir 6rndr ac reognrad as
rndshenrdue.

'nr..lly 
re,qnwpl r \on I ou T.'n'nvenmenF.a (.n,pd n rhe,

shonT.rn investme.isareca.nedat.ostor harketvatue (irquoredl whicheveristowe..

SCot) r-

QsI.r.".".. g
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OF SHIMLA MUNICIPAL CORPORATION

Municip.l Fund r.pftsenb fund other thatr ceneral Fund, Penston & cEruity Fund and
Contibulory P.nsion Fund

Earmarked Funds represents CeneraL Pbvidonr Fund of R.. 33,3026,04a/-Conributory
P..non Fund of Ri,2,00,73,410/,and Poi jon & Cetuity Fund of Rs,1i27,6a,A34l.

3. Addlllon ro rhe Es.to.s h5 been made to th. .ient 0ft5,69,16,92,634/-
whlchrn.lud.s.aptal conriburion made up of.apnal S6nE flom centEl covt., srat. covt
and!arious externa I ag.nci es

NOTES TO ACCOUI'JTS IORTHE PREPAMTION OF BALANCE SHEET

5

C.ants& Contributions fo. sps.ifi. Furposex reprcsenrs onu( lized Bratrt emou.ttnB ro Rs.
47,8J4142(orc.h8 bal.nce of R3. 104,35,a99a2.ddtrion & untiation ot R!,
56€3,,t7,26taodR!. 124,0q53,067resp..rivety)

Deposits r.eived amounting Rs.12,56,50,802/.i.clud5 EMD Securiry tmm .onrraclors,
W.Cr Metd scuriv from cusromeE aid security received hom custoner in rcsDect of
ommoilty ..nteE. The .orp.rairon is in the prmess of td.nn6,lng unchimed
sdrity/Er,lD ek. and the sam€ will credned to lnoo. & ExpendituEAccouni rn du.

ToralCL.Fnr L'ah,r re5.n I p'uvh'onvni tddp rhe tolosrg

a) Payablero rPH Depa(menr Rs.217 62,4s,76zl-oi rheaccounr ofcon dfwarer
bl otherC!renlLiabilities-Rs. 17,72,03,?16/- |

7. The value of ihe lixrd ,s!ek hrr becn rakln on

Dapreciarrc on rhp nxed assersr'as bsen workcd oul as undcr
i Fu.niture& Fntidss @10%
ii ResidentiatBuitdings@5%
,ii omcial and.ommeda bu tding: @1oo/!
rv Torl.aand Pumphousss@10'/.
v. Ofiice Equlpmenk@15%
v. DuhDerCodainr6@t5%
w Planr & Machrnery@1s%
viii. Vehi.les@15%
ix. ComputerEqtripm€nr@40%
x. Publi. Lichlni4@10%
xi. wate. ways R.servon @ 10.,t
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xil. sew?risd rnd DraiiaSes @ l o%xlti. Road&aridSes@10%
xlv. OIherFIedA$ek@tS%

Caprat wort.'n.pmgrds ha, upen,np ,nd
cap.lrz 

'on 
hJr b@n dore dunnrrhe;rir

respsdv.Fixod Ass.Ls

Dppr"c ation hd\ been oroy.ded ol lh-wnrpn dowl vdtueofdr!eL

9 A.tuanarvruanon hr\ nor he.n dnnp for lenr,on ind n\,m. tr brns Ro'deo un.d\nlu drcmsnr b'nelr\dnd'he

'"i::ij:hi,.,i{litii,l!;i.tT.tifii":#.ir'"i,,,,iti;i.r,,!i,.i1i1,.*-3:i":
rnee\,,€m5 or Rs 6{,94,.5,0S0/. t*p^*is *"",*,r**a ro stpri;;;;;1";i,.,

I I \o Phrsril hr't irnon hr\ been dnn. in rhe,4p.d o, fl r.d as.( and nork n hand

i:ill,:T"'"T' " **"n'nr '\ requ''ed bv rhc shimr' u-.,, .",,"*""
12 RR.'EblE und4 rh. h.ad Sundry Debb6 rn.tud. r

,l obpeny-rxFRj -.88,67 ITgr,,nL,udrngshowTayl
or H.ce'v.bteforwarersupptyRsl5,gl54.{06/.
.l Renr nr t7.o2 t8.42rl. (,.rtrdLm rcnr rmm .^stzxt. mmercial Bulldines shops ,nd

:d) tirerestdue from Emptoyeesamoun n3 Rs.,s,t9,602l.

dosi4.b.trnce o, Rs.9,71,2q79J No
rheaddtnonshasb.en madc iIEol, to rhe

'' 1:'^":..i1r1":*.-'t: DeD.{i R\ io,s4b. s/
amounlngro Rs l7 74.92.538/ anda,Jvrn.er n, HpsFBim.
o,he' adv"nc.\ or R5 6,2{ tB,rEc

<JE€ V S

11 {s p€, Bank rrodrdrcn 5,*."", 
",^..";", _" _rr"

:*:"T.,:1':lt1T:^,fl :;;; ilit;# ff 
,i:::,"*lj:I,: 

lli,;.,l
j,"-*_ ," ,..i,;;:.;",;,;; ; :,,.:"",:;j"r,,,"..o1n. ,ed for BJn, o,

if;*'#i:,'I :":J:.""j,.:';#:::1, _,-l[ild; m,,,:"il :H ;il
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olhri,oD.idrns d vJ + t.\n. n\! riJh'He ctrd.Jn,r,zrosoor). 1m rmn;r,,rnr 6.1709J44 rcp'h!fl\,mounr rjn.1,Fql ro S tA(uuily loward\WaBc\ ut jrr{t5lyc.pen.drtveh iJ\d4Lorker\z1ttLxnF4,^.

we hJve,omp"pd rhc r.h. t sr.n.p \,r..8. r sh,ht, vun,i,n.i i .rpdr4,on 11 r j tn

ranpd -hc L Lncirt)r.remenr. dre rhe resp.nnb,t F5ort.. Lorp0i.'lon man.r€menr
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SHIMLA MUNICIPAI, CdRPORATION

INTERNAL AUDI'I- REPORT

F.Y.2A2r22

(A) Qbservationsretated

1. INTERNAL CONTROLSYSTEIli

to FiraDce &A.counts Dep.rtmenr

2. FINA NCIAI- ACCOU N TI NG SOFTWARI:

(il B.nkR(.n.,t,rnonsrarsmon,
n') 3u,rc€onaaMr\nepun(
,",, llf.:. tl wrrE $p,n. R.,r onrnmenr,c iur

:H:[T:::,[1i:'*" a '-"n e*-"r a*-s rh" ]"- *'"*.
all rhe drnan enk rnnrnrs !ho,,id hc lnrcsrard ind rho rran\r..ois

ta..*.:,.,
d:et
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3. ADVANCESTO HEADS O, DEPARTMENT

lli.:il;11,."1:";. ;l,,liTt:l'?- :,:,ir^ "i 
ped\ nr Dpp.nme., rmou.r,o

*--,,.,"d,"d;,h,.,;;;,1;,# j:in:i:il;,lL,l:_ iij.,"I:1.:ili::,ncr€.rn3 evrry year The m r^d,,.-- r ._

:11*:ir"i t:rti :!;l ; ;:.iiiHIH:1T,:';i:l",jt...jtjt;"l t ju"",,;
,"",,*,..,.,i.";;,,:,. ::; .;'lli:1.;1,11;.ll::, .-h,ores L\nend{ p q,.,. {, .,,,,,;;,,,";,,,ill,.l.llj, h{n .{!rd Fkd 

^ 
\1,

Dn 1u h,ap,.h7r,nn h4 d n, i;" ;;1, u..;,1,il11,i;,:.:, ;.:^.** *,,-,"
The rBanB otadv.n,c, and rerUvJhtrs t,i\ rt{ he.n d.

I,j::,l."L:ltll":lt:: iir ::;l-li' 1 i ;i: l:"t:i::.::t ll,i,::": :;.i; ffi; l;;
.,,"".,,,.,,"".."""^,;;:;;1:.iI:;_T1,,3'J*:n{rHd'rrrs,rh,M,h,}
d.p,nme !*d nHA{a (on",.,;J,;;:,;;l;i;::l o, rdvance\ p.d,o uan4tr.
I.3 rdinRrdrulm€nr"rd,,".". jj ^-' , i -.-i! J' rnade h'rh Lon'e'n'd dcp.nm.1t

^ -",-".**' **.;"."".:i; il'",::'J,": i:'I'**r."'r vu,cd.hdepr.iF,n,

*t*:;r"x."";:ll,;:rm;ii;t'i*::riff *:iti]td;

H#:#-#r.i:i#:"i:xl:**/i-iW*FI
4.'GRANTS

This Par. h b"rn8 rep.rtcd \in.e 2006.07 a.d noa( on ir hern! rakpn tn thj\ reloecr.
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r 03,s3.505 ioi6 t

i::l-1T".:H;',ti:fJ"1.ill.""t it)"rl-*":., ",, ""r, n prnaes d'nq,hp
p,*.e"r,r'.-*.,," niiii-;;;:tlli,:i:',;Il:;:.T *r,.nr,'un d( Rs,d1,ns
A$.,s wikh tr ,. uoh,un b ,,,. ,.,",;;;; #:;l;:l:i*,e,o 'h. rsne,, ve,N
.",,"_",,,,,","_r,.". 

",, ,; i::;:ti I"":il},.:::Y ilJ::.i1,1,,^l:lll,"l

S. CAPITAI, WORK.IN.PROGRESS

F;;'.;'""

naid'ngr n(e ver^Jtr l.F ,,,,t".,r,rr,r" n _ "..srm. wa\ 6Ied hur wr. hn r.,1" -"r"1r..,,, ,,. ii"rrosrrsrren,nd,ns\trruyrr6r.r-,,n,rn.".1

lh. ),c J Captrrt work in.pn,!rr$,rr
.ccondl' onl i*srn* s.hodtrL orrh.
rollow B!hitrn.e\ rn Cap atWorkrn

I i l + rzr oui icw p sp..,o
6 .1t2t0(, se!r
7 41ao2
I 

. 
al23oa5 cwF spe r,c sch" r. . , . a.e. r"

I
I

33,53,393

Prope | tu. o.cn in tton o nd
shoukt te hode h toc.

ag.tag qh.dut.t thourd b. DrcDot.d
the abow untdrct.d batore; o\a

OTHER OBSERvAflON5I

i:ffii'{ll!#rl,iTi; ,{':t ^_ 
r.: 

r,. r, h ." h rqn(nd" ,

i"lll)::u,:,, ;;.,:"1: t j,:, ." "r:,.1, ; l'::l:lli':,i,'. T'*,1."::l

?,lx;t r :,::; ::.L:::ii, "' 
; ; ;,; : ;;;,; ;;;.; ;; : i ::;,:,

;t?l'Y'r'ft-'

\I'-Jt*"
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Uhaqustod Bdton e,. 1.h! n|,v,,,\r.,.t.c.nr.,,,"trJ'r"--t, ..."

rtulLA^(0.r. Ir 4 roo. a
i , 4r03o0r f ort,ors,,u tn ua"o 

i

I
3s.iat-

-l

Et40 d S.curity Ir@ Conhactorr. ti rernJt Conrrt, ,. i,D,,., *.",,,,..",,,. *",.:;.r',.;';;.ill;;l';ti,,:l,:L? ",:,: ;1fl:
:lLt;:; ,l':l l;'t'; :: i1 : i ;: lit:li":ff ;L",,:."."I;.i:.:;;;:;
w-dQr Squd.y ftbn (Btoht ttr I hr r,rn, \ oI I h, ns\. r wou,d oe rpp, upnJF ro
;ff;li' y.;:ul/,";;;fl;i ;.',1:ll*:,.t:::il. "*" * *- *
:*r1,"," 1. q,,_, " n*. ".",,",. ;;:. il,i,,:,;T:: U::;:l? jli\rrNLrnd shinh Mutrtr,P: ciqr.n !{

I t., u n,,1ddno.Fi tr,,lb,ro4, cr,

Tf:1:..*,-1,- ..,, r., tr,.,nJ, 1 rrr., A r.r.ru,r .i Jrpo!,\ trork\trn,u r,npd br,,E Bhrh n( J\,,,h0,re ,eJdnu

Il:"ffi.:ll* o rh4 rhc ltrdnk,{rincnr.,Fn"I iirurrlrf,, lFw,I ra.

rr r re!L 
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